ILIRIKA
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COMPANY
INTRODUCTION

SHARES:
TICKER: PETG

NUMBER OF SHARES:

Common: 2,086,301
Preferred: 0
All: 2,086,301
PRICE EUR (20.03.2007): 522.53
BV (31.12.2006): 190.21
MARKET CAP. mn EUR: 1,090.15
RATIOS:

P/E: 21.88
P/B: 2.75
P/S: 0.56
DY: 0.80%
ERS: 24.18
ROE: 12.55%
ROA: 5.91%

Date Price Ch %

Last 20.03.07 522453 0.0

Min. 09.02.06  286.06 -45.3

Max: 30.01.07 589.20 12.8

2006 27.12.06 493.91 -5.5

COMPANY REPORT

PETROL, D.D.

Sector: Energy
Bloomberg ticker: PETG SV

Petrol is the leading Slovenian energy company and the principal strategic
supplier of oil and other energy products to the Slovenian market. Petrol is also
one of the leading retail companies. It is considered as one of the largest
companies in reference to the value of their assets, revenue and profit.
Furthermore the number of their employees and shareholders place it in the
category of the largest Slovenian companies.
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The core area of operations of the Petrol Group is oil trading activities. One of the
main goals in the future is also the introduction of new energy activities, in
particular the sale of gas, heat and electricity, and in the long run also renewable
energy sources. The expansion is aimed at the market of power supply, where
Petrol generates 80% of its total sales revenues, winning the leading position on
the Slovenian market. Parallel to its core activities, Petrol generates 20% of
revenue from retail business.

The Group's net sales revenues amounted to EUR 1.94 bn, which is 11% higher
than in the previous year. The net sales revenues of the parent company increased
by 14% to EUR 1.83 bn. The realized group’s operating profit at EUR 47.1 mn
increased by 65% compared to 2005. In the year 2006 company’s operating profit
amounted to EUR 35.9 mn and exceeded the last year’s results by 64%. The
realized group’s net profit at EUR 49.8 mn out-valued last year’s profit by 42%,
whereas the company's profit at EUR 39.7 mn is 31% higher.

Petrol introduced a partnership with the Russian multinational Lukoil in August
2006. The partnership is based on establishing a joint company which will sell oil
products in South Eastern Europe and Slovenia as well.
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OWNERSHIP Shareholder No. of shares | % stake Cumulative
STRUCTURE _ _ % stake

SLOVENSKA ODSKODNINSKA DRUZBA, D.D. 412,009 19.75 19.75

KAPITALSKA DRUZBA, D.D. 172,639 8.27 28.02
ISTRABENZ D.D. 81,683 3.92 31.94
NFED 1 DELNISKI INVESTICIJSKI SKLAD D.D. 71,004 3.40 35.34
NOVA KBM D.D. 56,789 2.72 38.06

VIZIJA HOLDING, D.D. 49,205 2.36 40.42
KD GALILEO, VZAJEMNI SKLAD 46,374 2.22 4264
DELNISKI VZAJEMNI SKLAD TRIGLAV STEBER I 45,900 2.20 44.84

VIZIJA HOLDING ENA, D.D. 39,315 1.88 46.72

KD ID, DELNISKA ID, D.D. 37,260 1.79 48.51

KEY FINANCIAL DATA 000 EUR Group Company
2006 2005 06/05 2006 2005 06/05
INCOME STATEMENT

Net sales revenues 1,941,450 | 1,753,513 11% 1,834,185 | 1,604,618 14%

Operating profit 47,134 28,508 65% 35,930 21,918 64%

EBITDA 89,800 70,709 27% 61,748 46,257 33%

Profit before tax 60,479 42,790 41% 49,157 37,510 31%

Net profit 49,818 35,043 42% 39,699 30,405 31%

BALANCE SHEET
Total assets 843,436 847,893 -1% 788,278 805,545 2%
Total equity 396,826 355,567 12% 350,470 319,119 10%
Minority interest 114 110 4% - - -

CONTACT Matjaz Bernik

Head of Trading Department

Ilirika Brokerage House PLC, Trdinova 3, 1000 Ljubljana, Slovenia
Tel: +386 1 300 22 55

Fax: +386 1 234 33 59

e-mail: matjaz.bernik@ilirika.si

DISCLAIMER Ilirika borzno posredniska hié.a Ple. is an.authqrized member of the Ljubljan:ﬁ SLF)c.k Exchange and is c.ont.rolled. by Lhe Se.curiFies
Market Agency of the Republic of Slovenia. This report has no regard to the individual investment objectives, financial situation
or particular needs of any specific recipient and should not to be relied upon as authoritative, or taken in substitution for the
exercise of judgment by any receiver. Each recipient should consider the appropriateness of any investment decision having
regard to their own circumstances, the full range of information available and appropriate professional advice, and should consult
their advisors to make sure all involved risks are fully understood. The information and opinions in this report constitute
judgment as at the date of this report, have been compiled or arrived at from sources believed to be reliable, but no representation
or warranty, express or implied, is made as to their accuracy, completeness or correctness. Opinions expressed herein are subject
to change without notice. This report is not intended to be a complete statement or summary of the securities, markets or
developments mentioned in this report. Any forecasts or price targets shown for companies discussed in this report may not be
achieved due to multiple risk factors including, without limitation, market volatility, sector volatility, corporate actions, the
unavailability of complete and accurate information and/or the subsequent transpiration that underlying assumptions made by
Ilirika, or by other sources relied upon in the report, were inapposite. Ilirika accepts no liability whatsoever for any loss or
damage arising from any use of this report or its contents. The recipient should presume that Ilirika, or persons or entities
associated with it, or any of its clients, own or have a position in any securities or investments mentioned in this study, which
position may change at any time. Ilirika or its Affiliates may buy, sell or offer to buy or sell, such securities or any related
investments as principal or agent on the open market or trade as market makers in the securities mentioned herein. Ilirika is
under no obligation to update or keep current the information contain herein.
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