COMPANY REPORT

LUKA KOPER, D.D.

Sector: Port and logistics
Bloomberg ticker: LKPG SV

ILIRIKA

BROKERAGE

COMPANY Luka Koper provides port and logistic services in the Slovenian area of the
INTRODUCTION Northern Adriatic, connecting seas and continents with the central part of Europe
and further to South - East, West and East. The basic activity includes cargo
handling and warehousing services for all types of goods and additional services
for cargo, thus providing complete logistics support for customers.
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RATIOS: In 2006 Luka Koper group generated EUR 101.8 mn of net sales revenues, which
P/E: P is an increase of 15% in comparison to previous year. Operating profit increased
b/B . 6% to EUR 19.4 mn and the net income amounted to EUR 19.9 mn, which is just
' - 1% higher compared to the total net income of 2005. On the other hand the
P/S: o parent company created EUR 94.2 mn net sales revenues, which is an increase of
DG Lotfelid 14%. Operating profit increased by 3% to EUR 16.7 mn and the net profit of the
EPS: 1.42 company reached EUR 20 mn, which is 14% higher than the year before.
HOE 0.80% Luka Koper’s main connections from the Port of Koper, besides the Slovenian
ROA: 5.44% market, are to Austria, Italy, Hungary, Czech Republic, Slovakia, South Germany,
Poland and to the countries of former Yugoslavia. Luka Koper’s vision is to
become the main port and logistics system for the countries of Central Europe. In
the past years, the company made a strategic shift in its activities and started to
offer also logistics services, in addition to the port activities. The plans for the
. T | @hez future include an increased volume at the fruit terminal, liquid cargo terminals

and an increased number of cars and containers being shipped. The company also
Last 20.03.07 62.86 0.0 . . . . . .
intends to increase the amount of investments, which will improve the port

Min.  23.03.06 2419  -615 infrastructure and the throughput capacities.
Max:  09.03.07  63.70 1.3
2006 27.12.06  47.29 248
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OWNERSHIP
STRUCTURE

KEY FINANCIAL DATA

CONTACT

DISCLAIMER

Shareholder No. of shares % stake c‘;sm;ﬁieve

SLOVENSKA ODSKODNINSKA DRUZBA, D.D. 1,557,857 21.82 21.82
KAPITALSKA DRUZBA, D.D. 696,579 9.76 31.57
MESTNA OBCINA KOPER 466,942 6.5% 38.11
REPUBLIKA SLOVENIJA 280,000 3.92 42.04
KD ID, DELNISKA ID, D.D. 170,858 2.39 44 43
KD GALILEO, VZAJEMNI SKLAD 151,905 2.13 46.56
VIZIJA HOLDING ENA, D.D. 118,585 1.66 50.22
ZAVAROVALNICA TRIGLAV, D.D. 104,756 1.47 53.28

000 EUR Group Company
2006 2005 06/05 2006 2005 06/05

INCOME STATEMENT
Net sales revenues 101,844 88,462 15% 94,167 82,771 14%
Operating profit 19,400 18,332 6% 16,689 16,259 3%
EBITDA 34,005 32,567 4% 30,272 29,497 3%
Profit before tax 23,407 24,294 4% 22,439 21,274 5%
Net profit 19,926 19,790 1% 19,953 17,480 | 14%
BALANCE SHEET

Total assets 366,404 331,126 11% 340,141 315,624 8%
Total equity 292,943 269,769 9% 285,348 262,453 9%
Minority interest 1,944 1,168 66% - - -

Matjaz Bernik

Head of Trading Department

Ilirika Brokerage House PLC, Trdinova 3, 1000 Ljubljana, Slovenia
Tel: +386 1 300 22 55

Fax: +386 1234 33 59

e-mail: matjaz.bernik@ilirika.si

Ilirika borzno posredniska hisa Plc. is an authorized member of the Ljubljana Stock Exchange and is controlled by the Securities
Market Agency of the Republic of Slovenia. This report has no regard to the individual investment objectives, financial situation
or particular needs of any specific recipient and should not to be relied upon as authoritative, or taken in substitution for the
exercise of judgment by any receiver. Each recipient should consider the appropriateness of any investment decision having
regard to their own circumstances, the full range of information available and appropriate professional advice, and should consult
their advisors to make sure all involved risks are fully understood. The information and opinions in this report constitute

judgment as at the date of this report, have been compiled or arrived at from sources believed to be reliable, but no representation

or warranty, express or implied, is made as to their accuracy, completeness or correctness. Opinions expressed herein are subject
to change without notice. This report is not intended to be a complete statement or summary of the securities, markets or
developments mentioned in this report. Any forecasts or price targets shown for companies discussed in this report may not be
achieved due to multiple risk factors including, without limitation, market volatility, sector volatility, corporate actions, the
unavailability of complete and accurate information and/or the subsequent transpiration that underlying assumptions made by
Ilirika, or by other sources relied upon in the report, were inapposite. Ilirika accepts no liability whatsoever for any loss or
damage arising from any use of this report or its contents. The recipient should presume that Ilirika, or persons or entities
associated with it, or any of its clients, own or have a position in any securities or investments mentioned in this study, which
position may change at any time. Ilirika or its Affiliates may buy, sell or offer to buy or sell, such securities or any related
investments as principal or agent on the open market or trade as market makers in the securities mentioned herein. Ilirika is
under no obligation to update or keep current the information contain herein.



