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INTRODUCTION 
 

 Intereuropa trust is the largest Slovenian transport and logistics company. Trust 

is an entity of parent Company Intereuropa d.d and 14 other subsidiaries. The 

company is providing all kinds of transportation including air, land and sea 

transportation and organizing direct transport lines between all European 

countries including warehousing, distribution of goods inside particular countries 

as well as door to door transportation.  

       

SHARES:  

TICKER: IEKG 

NUMBER OF SHARES:  

Common:   7,902,413 

Preferred:     0 

All:    7,902,413 

PRICE EUR (20.03.2007):   26.11 

BV (31.12.2006): 22.59 

MARKET CAP. mn EUR:  206.33 
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 Date Price Ch % 

Last 20.03.07 26.11 0.0 

Min. 23.02.06 19.22 -26.4 

Max: 31.01.07 27.89 6.8 

2006 27.12.06 25.51 -2.3 
 

RATIOS:  

P/E: 32.31 

P/B: 1.16 

P/S: 0.94 

DY: 3.98% 

EPS: 0.81 

ROE: 3.58% 

ROA: 2.20% 

  

 
Parent company Intereuropa d.d. represents more than half of trusts revenues. 

Company is trying to establish its position as the lead provider of services in the 

area of south Eastern Europe and also to become significant provider of services 

throughout the entire Europe. Company’s current market share in Slovenia is 

around 25%. 

In 2006 the entire trust created EUR 219.5 mn of net sales revenues, which is an 

increase of 6% in comparison to previous year. Operating profit decreased 4% to 

EUR 6.1 mn and the net income amounted to EUR 6.4 mn, which is 31 % lower 

compared to the total net income of 2005. On the other hand the parent company 

created EUR 124.5 mn net sales revenues, which is an increase of 6%. Operating 

profit decreased by 15% to EUR 2.2 mn and the net profit of the company reached 

EUR 4.7 mn, which is 36% lower than the year before. 

In May 2006 Intereuropa Group began to set up a logistics centre near Moscow, 

Russia, with 10,000 m2 of warehousing facilities. Yet at this time prime focus of 

the group is still to further develop its services in the central and eastern 

European area, especially on the Balkan area. Besides Europe, Intereuropa is 

looking after new business expansion in Central and Far Asia becoming a “Global 

Logistic Centre”. 

 

   

COMPANY REPORT 
 

INTEREUROPA, D.D. 
Sector: Transport & Logistics 
Bloomberg ticker: IEKG SV 



 

  

O 

2 

OWNERSHIP 
STRUCTURE 

 

 
 

ShareholderShareholderShareholderShareholder    No. of shares No. of shares No. of shares No. of shares      % stake % stake % stake % stake    
CumulativeCumulativeCumulativeCumulative    
% stake% stake% stake% stake    

LUKA KOPER, D.D. 1,960,513 24.81 24.81 

KAPITALSKA DRUŽBA, D.D. 719,797 9.11 33.92 

SLOVENSKA ODŠKODNINSKA DRUŽBA, D.D. 474,926 6.01 39.93 

INFOND ID, D.D. 348,139 4.41 44.33 

ISTRABENZ D.D. 299,516 3.79 48.12 

VZAJEMNI SKLAD PROBANKA GLOBALNI 
NALOŽBENI SKLAD 

257,987 3.26 51.39 

DELNIŠKI VZAJEMNI SKLAD TRIGLAV STEBER I 232,776 2.95 54.33 

ZAVAROVALNICA TRIGLAV, D.D. 213,640 2.7 57.04 

KD RASTKO, DELNIŠKI VZAJEMNI SKLAD 130,626 1.65 58.69 

ABANKA D.D. 119,870 1.52 60.21 

    

   
KEY FINANCIAL DATA  000 EUR000 EUR000 EUR000 EUR    GroupGroupGroupGroup    CompanyCompanyCompanyCompany    

    2006200620062006    2005200520052005    06/0506/0506/0506/05    2006200620062006    2005200520052005    06/0506/0506/0506/05    

INCOME STINCOME STINCOME STINCOME STATEMENTATEMENTATEMENTATEMENT                            

Net sales revenues 219,574 206,536 6% 124,476 117,747 6% 

Operating profit 6,120 6,357 -4% 2,213 2,607 -15% 

EBITDA 17,697 17,031 4% 7,008 7,581 -8% 

Profit before tax 9,387 13,212 -29% 6,336 9,800 -35% 

Net profit 6,387 9,245 -31% 4,659 7,267 -36% 

                

BALANCE SHEETBALANCE SHEETBALANCE SHEETBALANCE SHEET                

Total assets 290,571 265,793 9% 227,472 209,197 9% 

Total equity 178,486 172,875 3% 166,516 162,960 2% 

Minority interest 3,466 3,182 9% - - - 

          

   CONTACT 
 
 Matjaž Bernik 

Head of Trading Department 
Ilirika Brokerage House PLC, Trdinova 3, 1000 Ljubljana, Slovenia 
Tel: +386 1 300 22 55 
Fax: +386 1 234 33 59 
e-mail: matjaz.bernik@ilirika.si 

   DISCLAIMER 
 
 Ilirika borzno posredniška hiša Plc. is an authorized member of the Ljubljana Stock Exchange and is controlled by the Securities 

Market Agency of the Republic of Slovenia. This report has no regard to the individual investment objectives, financial situation 
or particular needs of any specific recipient and should not to be relied upon as authoritative, or taken in substitution for the 
exercise of judgment by any receiver. Each recipient should consider the appropriateness of any investment decision having 
regard to their own circumstances, the full range of information available and appropriate professional advice, and should consult 
their advisors to make sure all involved risks are fully understood. The information and opinions in this report constitute 
judgment as at the date of this report, have been compiled or arrived at from sources believed to be reliable, but no representation 
or warranty, express or implied, is made as to their accuracy, completeness or correctness. Opinions expressed herein are subject 
to change without notice. This report is not intended to be a complete statement or summary of the securities, markets or 
developments mentioned in this report. Any forecasts or price targets shown for companies discussed in this report may not be 
achieved due to multiple risk factors including, without limitation, market volatility, sector volatility, corporate actions, the 
unavailability of complete and accurate information and/or the subsequent transpiration that underlying assumptions made by 
Ilirika, or by other sources relied upon in the report, were inapposite. Ilirika accepts no liability whatsoever for any loss or 
damage arising from any use of this report or its contents. The recipient should presume that Ilirika, or persons or entities 
associated with it, or any of its clients, own or have a position in any securities or investments mentioned in this study, which 
position may change at any time. Ilirika or its Affiliates may buy, sell or offer to buy or sell, such securities or any related 
investments as principal or agent on the open market or trade as market makers in the securities mentioned herein. Ilirika is 
under no obligation to update or keep current the information contain herein. 

    


